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 Chancery Office:  Includes operations of the offices of the Bishop, Chancery, Finance, Insurance,
Legal, Development, Tribunal, Pastoral Planning, Communications, management of Medical,
Dental, Property/Liabilities programs, and all other support areas.  The Chancery Office
represents the operations and assets of the central administration for Corporation Sole.  It
also supports through the annual Catholic Charities Appeal many of the Diocese’s ministries,
such as Catholic Social Services, Inc., Pastoral Care of the Sick, Pro-Life Office, the Office of
Hispanic Ministries, Communications Office, Religious Education, Vocations Office, Clergy
Formation, and Campus Ministries.  The Chancery also provides services in the areas of financial
management, human resources, benefit and insurance administration, information technology,
facilities management, and parish-support systems.  Lastly, the audited financials include
activities of a savings-and-loan fund, which effectively serves as a “mutual” savings-and-loan
fund, with parishes its principal depositors and borrowers.  The Chancery Office operations are
the only operations included in the Audited Financial Statements at this time.

All of the above activities are funded by the parish assessment, the annual Catholic Charities 
Appeal, and reimbursement in the form of premiums for the Diocese’s self-insurance programs 
offered to employees and clergy members.  The Chancery office also receives income from 
bequests and contributions, investment interest, rental income, and program fees. 

 Diocesan Health Facilities Organization:  includes direct oversight of five separately incorporated
nursing homes, a priest’s retirement home and three additional care programs.  For more
information, please visit:  dhfo.org.

 Catholic Schools Alliance:  includes three high schools, two high school/middle school
combinations, and three elementary schools with a collective enrollment of 3,230 students.
Through the Catholic Schools Alliance which includes administrators, teachers, staff, parents, and
clergy throughout the Diocese, the CSA promulgates policies for all 22 schools and 6,291
students in the Diocese.  For more information, please visit:  catholicschoolsalliance.org.

Diocese of Fall River 
Corporation Sole 

(Main Components) 

Chancery Office Operations Parishes, Parish Schools, and 
Cemeteries 

Catholic Schools Alliance Diocesan Health Facilities 
Organization 
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2) How much of the 2017 Net Assets are subject to external restrictions or designations?

It is important to understand some of what is owned by Corporation Sole – Chancery Office, is subject  
to restrictions or designations.  Only the undesignated resources are readily available to meet its many 
financial challenges.  The following table shows the portion of the restricted net assets of $4.9 million that 
is subject to temporary vs. permanent restrictions as of June 30, 2017 and 2016.   

Corporation Sole – Chancery Office  
Net Assets as of June 30, 2017 and 2016 

(in millions) 
2017 2016 

Unrestricted Net Assets 
  Unrestricted Net Assets $ 9.9 $10.4 

Total $ 9.9 $10.4 

Restricted Net Assets 
  Temporarily Restricted  $  0.5 $  0.5 
  Permanently Restricted     4.4     4.4 

Total $  4.9 $  4.9 

TOTAL NET ASSETS $14.8 $15.3 

$9.9 

$0.5 

$4.4 Unrestricted Net Assets

Temporarily Restricted

Permanently Restricted

Corporation Sole - Chancery Office 
Net Assets as of June 30, 2017  

(in millions) 
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Asset Changes Fiscal 2017 versus Fiscal 2016 

Cash and Cash Equivalents include the operating cash accounts as well as cash designated for several 
other purposes.  This cash is deposited in various banks throughout the Diocese. 

The most significant changes in cash in 2017 resulted from an increase in payments from parishes and 
schools for the assessment and other accounts receivable and an increase in operating cash from the 

Corporation Sole – Chancery Office 
Cash and Cash Equivalents 

(in millions) 

2017 2016 

Chancery Office $16.0 $11.3 
Perpetual Care      5.1     3.1 
Charities Appeal     1.3     1.2 
Restricted     0.2  0.2 
Other    0.8  0.7 

TOTAL $23.4 $16.5 
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proceeds of the sale of investments.  Perpetual care cash increased in fiscal 2017 from $2.0 million of 
corporate bonds maturing and converted to cash. 

Total receivables, net, increased $1.9 million from 2016 to 2017.  The increase was primarily from a  
$1.1 million increase in medical receivables from parishes and schools and a $0.6 million increase in 
prepaid medical claims to Blue Cross. 

*Net of $6.0 million in cash deposits with the Chancery Office from parishes and schools that also have loans with the Chancery
Office.

 $16.0 

 $5.1 

 $1.3 

 $0.2 
 $0.8 

Corporation Sole - Chancery Office 
Cash and Cash Equivalents - 2017 

(in millions) 

Chancery Office

Perpetual Care

Charities Appeal

Restricted

Other

Corporation Sole – Chancery Office 
Total receivables, net 

(in millions) 

 2017  2016 

Loans and notes receivables from parishes and other, net $15.3 $16.2 

Accrued interest receivable, net      5.8   5.6 

Accounts receivable from parishes and others, net     5.6   3.0 

Other receivables, net      2.9  2.9 
Total receivables, net* $29.6 $27.7 
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Land, buildings, and equipment are recorded at historical cost (original acquisition cost plus the cost of 
improvements) less accumulated depreciation in accordance with generally accepted accounting 
principles.  This recorded amount bears no relationship to the actual value of the properties or to the 
estimated replacement cost in the event the properties had to be rebuilt.  There are 11 buildings recorded 
as part of the net assets of the Corporation Sole – Chancery Office, most of which house Chancery 
support departments and are insured at an estimated reconstruction cost for the structures (excluding land) 
of $11.7 million. 

Investments were $27.6 million at June 30, 2017, reflecting a decrease of $3.5 million from the prior year, 
primarily from a $3 million transfer of investments to the lay pension fund. 

 $15.3 

 $5.8 

 $5.6 

 $2.9 

Corporation Sole - Chancery Office 
Total Receivables, Net - 2017 

 (in millions) 

Loans and notes receivable
from parishes and other, net

Accrued interest receivable

Accounts receivable from
parishes and others, net

Other receivables, net

19



5) What liabilities did we have and why did they change during the year?

Total liabilities were $75.2 million and $69.7 million at June 30, 2017 and 2017, respectively, an increase 
of $5.5 million or 7.9%. 

 $65.5 

 $2.6 
 $6.5  $0.6 

Corporation Sole - Chancery Office 
Total Liabilities June 30, 2017 

(in millions)  

Funds on Deposit

Accounts Payable, Interest
Payable, and Accrued Expenses

Agency Funds

Other payables and deferred
revenue

Corporation Sole – Chancery Office 
Total Liabilities - June 30, 2017 

(in millions) 

 2017  2016 

Funds on Deposit $65.5 $61.2 
Accounts Payable, Interest Payable, 
   and Accrued Expenses  2.6     2.0 
Agency Funds     6.5     6.3 
Other payables and deferred revenue    0.6  0.2 

Total Liabilities $75.2 $69.7 
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